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REPORT OF INDEPENDENT ACCOUNTANTS
Deutsche Bank AG, London Branch 24 July 2009

Loan Exposure Management Group
Winchester House

1, Great Winchester Street

London EC2N 2DB

Deutsche Bank AG, Sydney Branch
Deutsche Bank Place

Level 16

Corner Hunter and Phillip Streets
Sydney NSW 2000

Australia

Nexus Bonds Limited

Deutsche Bank Place

Level 16

Corner Hunter and Phillip Streets
Sydney NSW 2000

Australia

Ladies and Gentlemen;

We have examined Deutsche Bank AG's management assertions referred to on Exhibit A
(“Report of Manager on Compliance”) for the Quarterly Report ended 25 June 2009 relating to
the requirements of the portfolio agreement dated 3 November 2004 between Deutsche Bank
AG, Sydney Branch and Nexus Bonds Limited (the “Portfolio Agreement”). Management of
Deutsche Bank AG is responsible for Deutsche Bank AG's compliance with those
requirements. Our responsibility is to express an opinion on management’s assertions about
Deutsche Bank AG’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about Deutsche Bank AG’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances. Qur
procedures were not designed to determine whether errors may have occurred either prior to
or subsequent to our tests that may have effected the balances or amounts calculated or
reported by Deutsche Bank AG during the period covered by this report for this transaction.
We believe that our examination provides a reasonable basis for our opinion. Our examination
does not provide a legal determination on Deutsche Bank AG’s compliance with its obligations
under the Portfolio Agreement, nor does it indicate that we performed any procedures related
to Deutsche Bank AG’s internal control environment, Deutsche Bank AG’s loan booking and
credit administration systems, Deutsche Bank AG’s determination of Replenishments,
Defaulted Reference Obligations or Liquidated Reference Obligations, or Deutsche Bank AG's
Final Price Estimates or Recovery Values.
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Capitalized terms used but not defined herein shall have the meanings ascribed to them in the
Portfolio Agreement.

In our opinion, the assertions made by Deutsche Bank AG listed on Exhibit 1 of the attached
Report of Manager on Compliance with respect to the Quarterly Report dated 25 June 2009
are fairly stated, in all material respects.

Very Truly Yours,

St ¥ MLLP
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Exhibit A

Report of Manager on Compliance

We, as members of management of Deutsche Bank AG, (the “Company”) are responsibie for complying
with the requirements of the portfolio agreement between Deutsche Bank AG, Sydney Branch and Nexus
Bonds Limited (the “Portfolio Agreement”). We also are responsible for establishing and maintaining
effective internal control over compliance with the Company’s obligations under the Portfolio Agreement
in relation to the composition and replenishment of the Portfolic. We bave performed an evaluation of
the Company’s compliance with those requirements described on the attached Exhibit 1, as of

June 25, 2009 and for the Quarterly Period then ended. Based on this evaluation, we assert that for the
Quarterly Period ended June 25, 2009, the Company complied with the assertions made on Exhibit 1

attached hereto. e L
Deutsche Bank AG~ .| ‘ ‘Deutsche Ba:ék AG - k{, - .abi ¥ & 5 - :
Name: " Name: an]eev unyj

e MARIO VERNA .
T Managing Director Tl Managing Director
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Exhibit 1
Deutsche Bank AG Management’s Assertions
1. Using the information presented on the Reference Registry dated June 25, 2009, we

presented with mathematical accuracy the stratification tables in the form of Schedule H
of the Portfolio Agreement. The results of our calculations are on the attached
Exhibit 14, '

2 Using the information presented on the Reference Registry dated June 25, '.2909:

We accurél'ely-presented on the attached Exhibit 1A the following Reference Obligation
Criteria which are iterns 2, 6 and 7 as shown on Schedule B of the Portfolio Agreement:

L

ii.

il

' each Reference Entity has a S&P Equivalent Rating of BB or better. -

each Reference Entity is incorporated or organized in a country having a S&P
Sovereign Long Term Foreign Currency Rating of at least A-, and

the sum of the Reference Obligation Notional Amounts of the Reference

Obligation and each other Reference Obligation in respect of which the

Reference Entity is in the same Reference Entity Group does not exceed:

(A}  2.50% of the Initial Portfolio Notional Amount, if the Reference Entity

Group has a S&P Equivalent Rating of A- or better,

(B) 2.00% of the Initial Portfolio Notional Amount, if the Reference Entity
; Group has a S&P Equivalent Rating of BBB or BBB+,

(C) 1.75% of the Initial Portfolio Notional Amount, if the Reference Entity
. Group has a S&P Equivalent Rating of BBB-, or

) 1.00% of the Initial Portfolic Notional Amount, if the Reference Entity
. Group has a S&P Equivalent Rating of BB or BB+,

We also accurately presented on the attached Exhibit 1A the following Reference Portfolio
Criteria which are items (a) through (k) shown on $chedule C of the Portfolio Agreement:

g B°

the Portfolic Notional Amount does not exceed the Maximum Portfolio Notional
Amount,

tﬁcrc are at least 100 Reference Entity Groups,

the remaining Weighted Average Life of the Reference Portfolio does not exceed
3.5 years, :

the $&P Weighted Average Recovery Rate is not less than 30%,
tl:ie aggregate Reference Obligation Notional Amount in respect of which the

Reference Entities are not publicly rated by S&P does not exceed 60% of the
Initial Portfolio Notional Amount,

@89/12
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the aggregate Reference Obligation Notional Amount in respect of which the

DEUTSCHE BANK

Reference Entities are incorporated:

i. in countries having a S&P Sovercign Long Term Foreign Currency
Rating below AA- is not greater than 6% of the Initial Portfolio Notional
Amount, and

ii. in any one of such countries is not greater than 3% of the Initial Portfolio
Notional Amount, :

the division of Reference Entities into S&P Industry Groups does not exceed

the following percentages: _ _

S&P Industry Group Maximum percentage of the
: oo Initial Portfolio Notional
LR Amount ®
Largest Industry Group 12.00%
Second largest Industry Group 12.00%
Third largest Indusiry Group 10.00%
All other Industry Groups 3.00%

the division of Reference Entities into regions based on their place of

incorporation or organization does not exceed the following percentages:

Region Maximum percentage of

the Initial Portfolio

Notional Amount
Americas 45.00%

(including Bermuda)
Europe 65.00%
Ausfralia and New 20.00%
© Zealand - ) :

Asia 6.00%

the rainimum number of Reference Obli gations not owed to Deutsche Bank AG

(but may be owed to another DB Entity) is 1,

the aggregate Reference Obligation Notional Amount in respect of which the
Reference Entities have a &P Equivalent Rating of BBB- or below, at the time
of inclusion of an asser rated such, is not greater than 35% of the Initial Portfolio

Notional Amount, and

PAGE

18/12
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the aggregate Reference Obligation Notional Amount in respect of which the
Reference Entities have a S&P Equivalent Rating of BB+ or below, at the
time of inclusion of an asset rated such, is not greater than [0% of the Initial
Portfolio Notional Amount,

For the purposes of paragraphs (c), (d), (e), (), (&), (h), (i) and (k) above, any Defaulted
Reference Obligation was excluded when determining whether the Reference Portfolio
satisfies the Reference Portfolio Criteria).

3 The following information presented on the attached Exhibit 1C for Defaulted Reference
: Obligations from the Effective Date to the last day of the Quarterly Period agrees to :he
information listed in the Reference Registry dated June 25, 2009: h

i
ii.
iii.
iv.
V.
vi,
vil.

vili.

ix.
X

X1
xii,

the ideritifier of the Refe:renoe Obllgatmu,

the identifier for the Reference Entity, -

the idertifier for the relevant Reference Entity Group

the amount of the Reference Obligation (in the relevant Obligation Currency)
used to determine its Reference Obligation Notional Amount,
the Reference Obligation Notional Amount in AUD,

the currency of its denomination,

the Relevant FX Rate (if applicable),

the maturity date,

the country of incorporation of the Reference Entity,

the date of the relevant Credit Event Notice,

the type of Credit Event, and

the latest Final Price Estimate (if any).

4. The following information presented on the attached Exhibit 1E for Liquidated Reference
Obligations from the Effective Date to the last day of the Quarterly Period agrees to the
information listed in the Reference Registry dated June 25, 2009:

I
il
il
v,
V.
vi,

vil.

viil,

ix.
X.
xi.
Xil.

xiii.

the identifier of the Reference Obligation,

the identifier for the Reference Entity, .

the identifier for the relevant Reference Entity Group,

the amount of the Reference Obligation (in the relevant Obli gation Currency)
used to determine its Reference Obligation Notional Amount,

the Reference Obligation Notional Amount in AUD,

the currency of its denomination,

the Relevant FX Rate (if applicable),

the maturity date,

the country of incorporation of the Reference Entity,

the date of the relevant Credit Event Notice,

the l:ype of Credit Event,

the date that the Conditions to Loss Allocation were determined to be satisfied,
and
the Recovery Value,

11/12
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S. Using information presented on the Reference Registry dated June 25, 2009, in respect of
sach Reference Obligation which either was subject to a Replenishment or became a
?Tlfaul’ted Reference Obligation during the Quarterly Period, we accurately presented the
ollowing: !

a. as at the date at which it was included in the Reference Portfolio (unless it was
included as a replacement of any existing Reference Obligation in accordance
with the Confirmation) and each subsequent date at which its Reference
Obligation Notional Amount was increased;

i the Reference Obligation had: a S&P Equivalent Rating of BB or better

ii. the relevant Réf‘erenc_:a-Entity was iﬁéorpc-rated or organized in a couatry
having a S&P Sovereign Long Term Foreign Currency Rating of at least
A-,and By B g . :

iii.  the sum of the Reférence Obligation Notional Amount of the Reference
Obligation-and each other Reference Obligation in respect of which the
Reference Entity is in the same Reference Entity Group did not exceed:
(A)  2.50% of the Initial Portfolio Notional Amount, if the Reference
Entity Group has a S&P Equivalent Rating of at least A~ or
better,

(B) 2.00% of the Initial Portfolio Notional Amount, if the Reference
Entity Group has a S&P Equivalent Rating of BBB or BBB+,

<) 1.75% of the Initial Portfolio Notional Amount, if the Reference
Entity Group has a S&P Equivalent Rating of BBB-, or

00))] 1.00% of the Initial Portfolio Notional Amourt, if the Reference
Entity Group has a S&P Equivalent Rating of BB or BB+.

b. it did not cause the Reference Portfotio to not comply with the Reference
Portfolio Criteria described in paragraph 5 above or worsen any existing
non-compliance of the Reference Portfolio with any of those Reference Porifolio
Criteria, as at the last day of the Quarterly Perjod (unless it was included as a
replacement of any existitig'Reference Obligation in accordance with the

_ Confirmation). ..ot - . om0

For the purpose of calculating the percentages in clause (iii), the current S&P Equivalent

Rating for the Quarterly Period ended.June25, 2009, shall be used for any Reference

Entity that is in a Reference Entity Group containing another Reference Entity that was

subject to 2 Replenishment or became a Defaulted Reference Obligation during the

period from the mest recent Quarterly Period to the last day of the Quarterly Period. Any

Reference Entity Group that does not contain a Refeérence Entity that was subject to a

Repienishment or became a Defaulted Reference Obligation during the period from the

most recent Quarterly Period torthe last day of the Quarterly Period shall be excluded

from this calculation. : -

The results are on the attached Exhibit 1D,

6. Using information in the Reference Registry, we presented with mathematical accuracy
cach Loss Determination Amount and, if applicable, any Cash Settlement Amount. The

results are on the attached Exhibit 1F.



Deutsche Bank AG

Loan Exposure Management Group

EXHIBIT 1A

Portfolio as of June 25, 2009

1. Summary Portfolio Criteria and Reference Obligation Criteria

Strictly Private and Confidential

{Inception

Required Actual Portfolio] Compliance
Yes/No
Portfolio Size Maxirmurm A$1.5 billion A$1.5 billion| Yes
Numnber of Reference Entity Groups Minirmum 100 121 Yes
Weighted average life of Debt Obligations Maximum 3.5 years 1.20 Yes
Weighted average S&P recovery rate Minimum 30% 33.50% Yes
Portfelio Companies not publicly assigned an issuer credit rating by S&P [Maximum 60% 37.76% Yes
iAmount of Debt Obligations of Portfolio Companies incorporated in Maximum 6.0% in aggregate, 1.13%, 1.13%)| Yes, Yes
countries having an S&P sovereign long term foreign currency rating Maximum 3.0% per country
below AA-
Amount of Debt Obligations of Portfolio Companies incorporated in 100% 100%| Yes
countries having an S&P sovereign long term foreign currency rating of A-
or above
rExposure to S&P Industry classifications Maximum 12% to largest 11.60%| Yes
Maximum 12% to second largest 9.30% Yes
Maximum 10% to third largest 7.04% Yes
Maximum 8% to all other groups 531% Yes
|Exposure to geographic regions Maximum 45% Americas (including Bermuda) 37.75% Yes
Maximum 65% Europe 53.40% Yes
Maximum 20% Australia and New Zealand 6.31% Yes
Maximum 6% Asia 2.54% Yes
Reference Entity Group concentration (at the time of inclusion over the
duration of the Quarter):
S&P Equivalent Rating AAA to A- Maximum 2.50% 2.32% Yes
S&P Equivalent Rating BBE or BBB+ Maximum 2.00% 1.02%) Yes
5&P Equivalent Rating BBB- Maximum 1.75% 0.73%, Yes
S&P Equivalent Rating BB+ Maximum 1.00% 0.00% Yes
S&P Equivalent Rating BB Maximum 1.00% 0.00% Yes
Portfolio Companies with S&P Equivalent Rating of BBB- and Below Maximum 35.00% 31.91% Yes
Portfolic Companies with S&P Equivalent Rating of BB+ and Below Maximum 10.00% 18.30% NO™
Number of Reference Entities for which Debt Obligations are not owed to [Minimum 1 48 Yes
Deutsche Bank AG
Porifolio Companies with S&P Senior Unsecured Rating of BB or Better  |100% 100%)| Yes
AL Inception
Portfolio Companies with S&P Mapped Rating of BB or Better At 100% 100%) Yes

“Non compliance with this Portfolio Criteria has occurred because of rating downgrades of Portfolio Companies. Whilst this Portfalio Criteria remains non
compliant, Replenishments are not permitted that would worsen the extent of the non compliance.




Deutsche Bank AG

Loan Exposure Management Group
EXHIBIT 1B

Portfolio as of June 25, 2009
Stratification Report

Strictly Private and Confidential
EXHIBIT 1B.1 Distribution by Rating

Distribution by S&P Equivalent Rating

Total Reference

Number of Obligation Percentage of
Reference Notional Amount Portfolio Notional Weighted
S&P Equivalent Rating Entities (AUD) Amount Average Life

AAA 2 28,000,000 1.87% 0.77
AA+ 2 15,000,000 1.00% 0.25
AA 3 32,000,000 2.13% 119
AA- 6 59,330,949 3.96% 1.47
A+ 8 90,141,527 6.01% 1.18
A 13 121,020,424 8.07% 1.03
A- 14 132,853,394 8.86% 1.23
BBB+ 24 228,604,624 15.24% 1.38
BBB 34 314,360,787 20.96% 1.13
BBB- 32 204,260,509 13.62% 1.35
BB+ 15 103,109,996 6.87% 1.22
BB 6 64,800,000 4.32% 1.05
BB- 4 35,417,724 2.36% 115
B+ 2 8.871,500 0.59% 1.47
B 2 17,000,000 1.13% 1.45
B- e 13,052,998 0.87% 0.47

CCC+ - . 0.00% -

ccc - - 0.00% -

CCC- - - 0.00% -
cc 1 6,675,568 0.45% 1.46

Cc - - 0.00% -
D 1 25,500,000 1.70% 0.74

Total 172 1,500,000,000 100.00% 1.20




Deutsche Bank AG

Loan Exposure Management Group
EXHIBIT 1B continued...

Portfolio as of June 25, 2009

Stratification Report

Strictly Private and Confidential

EXHIBIT 1B.2 Distribution by S&P Industry

Largest 4 Industries

Total Reference
Number of Obligation Percentage of
Reference MNotional Amount Portfolio Notional
Llndustry Code S&P Industry Entities (AUD) Amount
20 Financial intermediaries 22 173,852,385 11.60%
3 Automotive bk 139,474,718 9.30%|
4 Beverage and tobacco 13 105,565,513 7.04%)
32 Oil and gas 2 79,583,390 5.31%)
All Industries
Total Reference
Number of Obligation Percentage of
Reference  Notional Amount Portfolio Notional
{S&P Industry Code S&P Industry Entities (AUD) Amount
1 Aerospace and defense - - 0.00%|
2 Air transport = - 0.00%|
3 Automotive 11 139,474,718 9.30%
4 Beverage and tobacco 13 105,565,513 7.04%
5 Broadcast, radio and television - - 0.00%
6 Brokers / dealers / investment houses 3 55,000,000 3.67%
7 Building and development 5 54,800,000 3.65%
8 Business equipment and services 13 64,929,789 4.33%
9 Cable and satellite television 1 15,200,000 1.01%,
10 Chemical / plastics 8 67,458,987 4.50%
11 Clothing / textiles - - 0.00%
12 Conglomerates 1 5,000,000 0.33%
13 Containers and glass products 2 9,107,447 0.61%
14 Cosmetics [ toiletries - - 0.00%
15 Drugs 9 72,693,619 4.85%
16 Ecological services and equipment - - 0.00%
17 Electronics / electric 4 39,400,000 2.63%
18 Egquipment leasing 1 5,000,000 0.33%
19 Farming / agriculture 2 26,500,000 1.77%|
20 Financial intermediaries 22 173,952,385 11.60%
21 Food / drug retailers 1 18,000,000 1.20%
22 Food products & 67,760,051 4.52%
23 Food service - - 0.00%
24 Forest products 6 37,466,625 2.50%
25 Health care - - 0.00%
26 Home fumnishings 1 1,800,000 0.12%
27 Lodging and casinos 1 7,000,000 0.47%
28 Industrial equipment 2 8,871,500 0.59%
29 Insurance =] 71,631,754 4.78%
30 Leisure goods / activities / movies 1 6,000,000 0.40%
AN Nonferrous metals / minerals 7 48,229,776 3.22%
3z Oil and gas <] 79,583,390 531%
33 Publishing 6 55,495,000 3.70%
34 Rail industries 1 5,000,000 0.33%
as Retailers (except food and drug) 2 29,000,000 1.93%
38 Steel 5 52,311,067 3.49%
4 Surface transport - - 0.00%
3g Telecommunications / cellular communications 7 74,716,577 4.98%
39 Utilities 7 75,061,802 5.00%
40 Other 1 8,000,000 0.53%
55 RE|Ts and REOQCs 3 20,000,000 1.33%
Total 172 1.500.000,000 100.00%




Deutsche Bank AG

Loan Exposure Management Group

EXHIBIT 1B continued...

Portfolio as of June 25, 2009

Stratification Report

Strictly Private and Confidential
EXHIBIT 1B.3 Distribution by Country

Largest 3 Countries
Total Reference
Number of Obligation Percentage of
Reference Notional Amount Portfolio Notional{
Country Entities (AUD) Amount
United States Of America 60 534,732,523 35.65%
Germany 31 266,822,183 17.79%
[Netherlands 15 124,106,042 8.27%
Distribution by Region
Total Reference
Number of Obligation Percentage of
Reference Notional Amount Portfolio Notional|
|Region Entities (AUD) Amount
IAmericas 64 566,301,347 37.75%
Europe 92 800,969,188 53.40%
Australia and New Zealand 11 94,687,938 6.31%
Asia 5 38,041,527 2.54%
Total 172 1,500,000,000 100.00%
All countries
Total Reference
Number of Obligation Percentage of
Reference Notional Amount Portfolio Notionall
Country Entities (AUD) Amount
Australia 1 94 687,938 6.31%
Austria 1 4,500,000 0.30%
Belgium 2 15,370,963 1.02%
Bermudas 1 18,000,000 1.20%
Canada 3 13,568,824 0.90%
Denmark 2 13,400,000 0.89%
Finland 2 19,913,627 1.33%
France 14 116,304,202 7.75%
Germany 3 266,822,183 17.78%
Great Britain 9 90,981,182 6.07%
Italy 2 16,974,202 1.13%
Japan 2 20,141,527 1.34%
Liechtenstein 1 15,000,000 1.00%
Luxembourg 2 8,870,273 0.59%
Netherlands 15 124,106,042 8.27%
Saudi Arabia 3 17,900,000 1.19%
Spain 4 44,226,514 2.95%
Sweden 2 30,000,000 2.00%
Switzerland 5 34,500,000 2.30%
[|United States Of America 60 534,732,523 35.65%
[Total 172 1,500,000,000 100.00%




Deutsche Bank AG

Loan Exposure Management Group

EXHIBIT 1B continued...
Portfolio as of June 25, 2009

Stratification Report

Strictly Private and Confidential
EXHIBIT 1B.4 Distribution by S&P Country Rating

Number of Percentage of
S&P Long Term Foreign Reference Total Reference Obligation  Portfolio Notional
Currency Rating Entities Notional Amount (AUD) Amount
AAA 158 1,367,386,794 91.16%
AA+ 6 59,597 477 3.97%
AA 3 38,141,527 2.54%
AA- 3 17,800,000 1.19%
A+ 2 16,974,202 1.13%
A - - 0.00%
A- - - 0.00%
BBB+ - - 0.00%
BBB - - 0.00%
BBB- - - 0.00%
BB+ - - 0.00%
BB - - 0.00%
BB- - - 0.00%
B+ - - 0.00%
B - - 0.00%
B- - - 0.00%
CCC+ - - 0.00%
Cccc - - 0.00%
CcCcc- - - 0.00%
CcC - - 0.00%
C - - 0.00%
D - - 0.00%
Total 172 1,500,000,000.00 100.00%




Deutsche Bank AG

Loan Exposure Management Group

EXHIBIT 1B continued...

Portfolio as of June 25, 2009

Stratification Report

Strictly Private and Confidential

EXHIBIT 1B.5 Distribution by Remaining Term to Maturity

Total Reference
Number of Obligation Percentage of
Remaining Term to Reference Notional Amount Portfolio Notional|
Maturity (months) Entities (AUD) Amount
0
6 19 213,408,902 14.23%
12 17 158,803,661 10.59%
18 136 1,127 787,437 75.19%
24 - - 0.00%
30 - - 0.00%
36 - - 0.00%
42 - - 0.00%
48 - - 0.00%
54 - - 0.00%
60 - - 0.00%
66 - - 0.00%
72 - - 0.00%
78 - - 0.00%
84 - - 0.00%
90 - - 0.00%
96 - - 0.00%
102 - - 0.00%
108 - - 0.00%
114 - - 0.00%
120 - - 0.00%
Total 172 1,500,000,000 100.00%
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Loan Exposure Management Group

EXHIBIT 1B continued...

Portfolio as of June 25, 2009

Stratification Report

Strictly Private and Confidential

EXHIBIT 18.6 Extract from Referonce Registy

1,500,000,000 100%
Percantage of

Referance Reference Obligation  Porttollo

Rafarenca Entity Reference Entity S&P Equivalent BAP Notional Amount MNational

Entity# Uinlque identifier Idantifier  Group |dentifier Industry S&P Industry Name Country of Domicile (AlD) Amount
1 CLONDF1Z23 GE21099 525 Bag [ Brokers | dassers | imvestment houses UNITED STATES OF AMERICA 30,000,000 2.00%
z DOE25120  DENY 115846FDEN 350471 350471 5} 3 Aueemative UNITED STATES OF AMERICA 25500000 1.70%
3 O0B17B00  AUHLDAS0IDIAUHLD 35331 6124305 BBE n Nenderrous metals f minerals AUSTRALIA 25.000,000 1.6T%
4 DBAGI000 1 TE15 A an Uiilities SPAN 24000000 1 .60%
5 00925240 DELONGBEPMOPORLM 6757731 757731 BB+ 19 Fasming / agncubare SWEDEN 23000000 147%
L 01137850  DBLONGBFVENFDBL AGTEH A5TE01 A a T 1 cellular GREAT BRITAIN 20,181,182 1.35%
T C0E55370  DBLUMLSS1EEPCRLU SR4ETET 5246761 Bea 17 Electronics J electrs GERMANY 20000000 1.33%
L] 0083550 DBNY G01258PJFHF 1084211 SEEIES0 BBB- 35 Lrilties. UNITED STATES OF AMERICA 20,000,000 1.33%
] CI051220  DENY 115848IFDEN 852 4138 BBE 3 Automative UNITED STATES OF AMERICA 0,000,000 133%
10 S000600T0000000 3ass01 JES501 BB i Ratailers {axcept Toad and drug) GERMANY 20,000000 1.33%
1" 01129220 DBLUXLTOS2EPORLY S427 TOZEIEIT A 3 Autarmative GERMANY 20,000,000 133%
12 01145480  DBLONGEFVEQFDBL 1726 5634885 At n Food preducts METHERLANDS 20,000,000 1.33%
12 071700  DELONGEFVEOFDBL 1105731 1105731 BEE+ n Finaneial intarmediaries GREAT BRITAN 18600000 1.30%
14 01061310 DENY E01Z58PFHF B138746 B136746 A 29 Irsurance UNITED STATES OF AMERICA 19,325,640 1.28%
15 0068340 AUHLDAEDI0SAUHLD 6881771 BoG20a2 B&- T Building ard developmant AUSTRALLA 16000000 1 20%
16 00996070 DHELUMLSS16EPORLL 21 21 A 10 Chemecal / plasties GERMANY 18,000,000 1.20%
17 0961900 DBLUMLMFVEEPORLU 452 452 A 3 Ausomotive GERMANY 1E000,000 1.20%
18 DOEBBG00  DELWLES1SERORLL 3671 3671 A il Foad { drug relailers FRANCE 18,000,000 1 20%
19 DOOSE2E0  DBNY S0125EPJFHF Bs2 BS2 Af, 15 Dirugs UNITED STATES OF AMERICA 18,000,000 1 20%
20 01063330 DENY 115348F08N B11241 811241 BEB+ 28 Insurance BERMLIDAS. 18,000,000 1.20%
il 00aTM20  DBNY B01258RJFHF 28521 28521 Al 32 il and gas UNTED STATES OF AMERICA 16,830,048 1.12%
22 DENY 115846IFDBN N3 338 BEB @ Bevesage and inbacca UNITED STATES OF AMERICA 16,000,000 1.07%
23 01143750  DBMY 115846IFDEN e 351 AAS 15 Crugs UNITED STATES OF AMERICA 16,000,000 107%
24 300317005700000 508743 113731 BBS. 36 Stesl FRANCE 16000000 1.07%
25 DOSTREOD  DBNY 115848IFDBN 6537388 B537338 BEE k-3 T nications f calluar UNITED STATES OF AMERICA 15,600,000 1.04%
26 00572120  DBNY 115848IFDEN 5134 1061821 Bas 8 Cabe ard satellite talevisian WUMNITED STATES OF AMERICA 16,200:000 1.01%
27 00830060 DBLONGBEPMOPORLM  BEOTIO4 BEOTI04 =] 36 Seal METHERLANDS 15.000,000 1.00%
28 01075880  DELUMLTOS2ERPORLU 237 237 BEE+ 3 Publishing GERMANY 15,000,000 1.00%
29 (0964850  DENY 801258PFHF BEAOS0Z GEI0502 BS an Financial mtarredares UNITED STATES OF AMERICA 15,000,000 1.00%
30 008080 DBLUMLXFVEEPORLU 6534597 G534897 BeB 10 Chemical / pastics GERMANY 15,000,000 1.00%
3 00305630 DEINY E01258PUFHF 33881 255231 A [ Erakers | dealers ! invastmert houses LECHTENSTEN 15,000,000 1.00%
32z OOESE50  DBLUKLTOSZEPORLL SETBEST 1034 BEE+ fi Buikding and develogmant GERMANY 5000000 1.00%
33 00853540  DBLUMLMFVEEPORLU 026 26 Ar 28 Insurance SWITZERLAND 15,000,000 1.00%
M O110B510  DELUMLTOSZERORLL 1076711 1076711 BEB- 3z Oil and gas METHERLANDS 15000000 1.00%
kL 01144220  DBNY GOM256P JFHF 2188 2188 A 2 Food products UNITED STATES OF AMERICA 14850061 0.59%
35 00981210 DBENY 115848F D8N 423171 423171 BBE- 2 Financal intemadianes. UNITED STATES OF AMERICA 14,436 247 0 96%
7 D0EDEITD  DBLUNLESISEPORLU 2852 i BB+ 3 Autamative FRANCE 13054.525 0A7T%
a8 D09E1580  DENY G012582JFHF 2607 2607 BBAE+ prd Food products UMITED STATES OF AMERICA 12,800,000 0.86%
L] 01026430  DBLONGEPVEGIFDEL 6507104 BEITI0N BBE B Steal METHERLANDS 12,000,000 0.80%
40 01003520 DBNY 115845IFDBN 5330400 5300400 A 8 Busness equipment and sanices UNITED STATES OF AMERICA 12,000,000 0.80%
a1 01138450 DBLUXLXFVEEPORLL 55683 5533 BB+ ] Telecommamications [ celldar commurications GERMANY 12.000,000 0.80%
42 QOSTOMZ0  DBNY B01258PJFHF 928521 S28521 A v O and gas. UNITED STATES OF AMERICA 12.000,000 0.60%
43 01071700 DBLONGBFAVEDIFDBL 1105731 1osTI Bee+ 20 Finanzial intermediarias GREAT BRITAIN 12000000 0.60%
&4 00929920 DBNY 11SB4GIFDEN kL) 3136 BEE 4 Beverage and labacss UNITED STATES OF AMERICA 11,280,000 0.75%
45 0075880  DBLUXLTOS2ERPORLL 20T 237 BEE+ 33 Pubksning GERMANY 1,000000 ©73%
46 07106790  DELONGHEPMOPORLN 5113851 a562: BEB- 20 Financial intermadiaries. SALDH ARABIA 11,000,000 O73%
a7 01047300 DELONGEFVEDFCEL 6723 &723 B+ 24 Ferest products FINLAND W0HIET 0TI%
48 01067820 DBLUKLXPVAEPORLU 1079531 0rse Ar 4 Baverage and tobaccs JAPAN 10,141,527 068%
49 00395860 DELUMLNFVEEPORLL 61 &1 ase a3 Publishing GERMANY 10000000 067%
50 00851340 DBLUALST3BEPORLL 5123076 $180 Ad 7 Buidirg and develapmeart GERMANY 10.000000 0.67%
L1} O0A9E140  DBLUMNLMFVEERORLU 3B4E 3848 A 35 Tk i { calluar FRANCE 10,000,000 GETS
52 01003320 DENY 801239PJFHF 4514 117111 At 3 Automative UMITED STATES OF AMERICA. 10000000 067%
&3 00928400 DBLONGBEPMOPORLN 1133541 1133541 BES- 0 Fnancial inkermedianes GREAT BRITAN 10000.000 0.67%
4 QI0ETER)  DELUX XFVAEPORLU 1073631 1078531 A a Beverage and tobacco JAPAN 10,000,000 0BT
55 01073120 DENY 6012582JFHF 97970 B957403 BBE- 6 Brokers | dealars finvestmant houses UNITED STATES OF AMERICA 10,000,000 D67
55 01123220  DBELUXLTOSZEPORLU Sa27 TozIEaT A 3 Autemative GERMANY 10.000,000 06T%
87 0103825¢  DBLUXLYFVEERORLU 514161 814761 A 15 DOrugs. FRANCE 10,000,000 06
58 Q0852430  DBLUXLXFVEEPORLU 3743 3743 Bag+ EX] Fubkshing METHERLANDS 10000000 QET%
59 00817220 AUHLDSBD1DSALHLD S466151 5466151 BBE+ 10 Chemcal / plastics AUSTRALIA 5750708 0E5%
L COES8E30  DBLUNLXFVUEPORLU 492651 G10781 B 24 Fomost products SPAN 5515447 063%
L] 01129330 DBLUNLXFVEEPORLU s73an1 EB45TAT BEB+ 4 Baverage and tobacco BELGIUM 9370963 082%
62 0OSS7SS0  DBNY 601258PJFHF AT 3008851 BEE+ AUl Charrical ! plastics UNITED STATES OF AMERICA 91952375 081%
63 S5L0000122M 7 TE1S 615 A k] Lhilties. maLy S018.481 0.60%
B4 1548 939851 539851 Be8 3z Qil and gas CANADA 9000000 0.E0%
[1] 01028160  DENY 601258P JFHF 5272763 E272763 BB- 20 Financaal intermedianies. UNITED STATES OF AMERICA 9,000,000 0.60%
&6 04430 AHLD4EDI0SAUHLD GEOZ166 U285 -] 35 REITs and REOCs AUSTRALIA 9,000,000 060%
&7 0015240  DBLONGBEPMOPORLN - 3977 T BES- 5 Ratailers {eucept food and drug) GREAT BRITARM 9000000 060%
[ 01065120 DELONGBFVEDFDEL 2412 2412 BB 24 Farest praducts FINLAND 2,000,000 060%
65 00956110  DELONGEFVEQFDEL 6138450 1833 BEE- 4 Boverage and tohscco DENMARK B.400,000 0.56%
o 01071760 BTC 115851IFBTC 5715383 S715383 BB T Builcing ard development WNITED STATES OF AMERICA 8400000 ©S5E%
| 01078010 DBLWAXFVEEPORLL 2311 22311 BEB+ ] Utilities SPAN E£.400000 DSE%
72 OU0646TC  DBNY 115346F 08N T 17T BE+ A Teedular UNITED STATES OF AMERICA 8000000 0.53%
T3 0N085580  DBNY S01258PJFHF 6740652 BTA0E52 BEB a0 Financial intarmedaries UNITED STATES OF AMERICA 8000000 0.53%
T4 DIO0S67H0  DELUALXFVEERORLL S062176 BDE2176 BS 17 Eleciranics { electric METHERLANDS 8,000,00¢ 053%
75 ODOB3010  DBLCNGEBEPMOPORLN 557871 557971 Ao 4 Baverage and lobaces GREAT BRITAIN 8,000,000 0.53%
76 0107280 DENY 601253FJFHF BYIE3T GTSE8ET BSE- 20 Firancial intermediares UNITED STATES OF AMERICA 8000000 053%
ke d 01135710 DBNY B01258PJFHF 4B 4675 Abs &0 Other UNITED STATES OF AMERICA 8,000,000 0.53%
78 01104430 AUHLD4E010SAUHLD BEI2186 6802166 B 85 REITs and REOCs AUSTRALA 8,000,000 0.53%
b 01079060  DBLUXLTOS2EPORLU 5241465 41465 BEB 2 il and gas NETHERLANDS B.00C000 053%
a0 01071360 DBLONGBFVEQIFDBL 5235630 sS4z BBB- 20 Financaal intesmediasies SWEDEN 5,000,000 D53%
8 DOBSESTO0  DBLUXLSS1GEPORLL 2802 2862 BE+ 3 Automative FRANCE 6,000,000 053%
a2 SO0 TG 562241 S6224a1 BB8 38 T celluar ALY 785721 053%
83 01074740 DBLUMLTOS2ERORLU 408411 408411 B+ 28 industrial equipment GERMANY TEIBTS0 051%
B4 C10HS90  AUHLD4BI10SALHLD 7013605 T038cS A 0 Financial intermediaries AUSTRALLA 7500000 051%
a5 00695860 DENY 6012SEPJFHF B3 a73 A a8 Busness equipment and sanices UNITED STATES OF AMERICA 7250270 0.48%
BE 01033430  DBLULMLMFVEE PORLU 129701 125701 =1 2r Ledging and casines FRANCE 7.000000 0.47%
&7 1075320 DELUMLTOSZEPORLU 5646512 2057 EBE 13 Containers and glass products GERMANY 7.000000 047%
BE 01152110 DENY 115846FDEN 856 103031 b 17 Ebactrorecs | eleclric UNITED 3TATES OF AMERICA 7000000 0.4T%
L] 00361560  DBNY S01258P JFHF 507 2607 BBE+ 22 Food products UNITED STATES OF AMERICA 7000000 O4T%
(13 01300080 DENY 6013089 JFHF SO14950 509 A 20 Financial inlermediaries UNITED STATES OF AMERICA, T.000,000 0.47%
a 165230  DBNY 115840F D8N 3285 17 AR 20 Firancial inle rmedianes UNITED STATES OF AMERICA 7.000,000 0.47%
a2 300317006700000 5087431 1137351 BEB+ 36 Steal FRANCE T.000.000 0.47T%
a3 O1026760  DBNY 11534BFDEN 1037841 0aradt BEE az Oil ard gas UNITED STATES OF AMERICA 6,600,000 D.45%
aa 01081030  DELONGEFVADFDEL GBISEIE 588371 BEB o MNonferrous metals ! minesals AUSTRALIA 670,679 045%
a5 ODITEEED  DENY 601 258RJFHF BEIOE1S GEODG1S cc 24 Psurance URITED STATES OF AMERICA BET5.568 045%
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1077341
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HEEES

Business equipment and services
Finarcial intermediaras

Financial intermedianes

Drugs

Nanferrous metals { minevals
Crugs

Business equipment ard services
Boverage and tobacco

Beverage and wbacco

Leigwre gaods ! activities / mowes.
Baverage and tobscco

Utilities

Beverage and tobaces

Financial miermediaries
Automotive

Egupment leasing

Beverage and lobacco
Canglamaratas

Autamative

Food products

Busmess aquipment ard senices
Busaness equipmant and senices
Utdities

Drugs

Rad andustries

Chemcal f plastics

Pubkshing

FAusomotive

Oil and gas

Businass equipment and services
Farming { agricuture

Drugs

Forest products

Puiishirg

Fnancial internediaries
Elscironics f elacine

Beveraga and fobacca

il and gas

Irsurance

Imsurance:

Financial inbermadiaries

Food praducts

Monferrous metals | minarals
Chamical / plastees

Financial mtarmedariss

Drugs

Busimass equipment and serices
Businass equipment and senaces.
Chemical | plastics

Drugs

Budding and development
Business squpman and senices.
Busness sgupment and serices
Utiitias

Chemical / plastics

Financial intermediaries

REITE and RECCs

Menfarrous matals J minaraks

METHERLAMNDS

UNITED STATES OF AMERICA
UNITED STATES QOF AMERICA
SWITZERLAND
LUXEMBOURG
SWITZERLAND

GERMANT

BELGRUM

UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
FRANCE

UNITED STATES OF AMERICA

FRANCE

UNTED STATES OF AMERICA,
DEMMARK

GERMANY

UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
GERMANY

GERMANY

UMNITED STATES OF AMERICA
GREAT BRIT AN
MNETHERLANDS

GERMANY

MNETHERLANDS

GERMANY

MNETHERLANDS
NETHERLANDS

UNITED STATES OF AMERICA
SWITZERLAND

AUSTRIA

GERMANY

ARATED STATES OF AMERICA
WETHERLANDS

FRANCE

WNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
AUSTRALLA

LINITED STATES OF AMERICA
CANATHA

GERMANY

SALIDE ARAB L

GERMANY

UNITED 5TATES OF AMERICA
FRANCE

LNTED STATES OF AMERICA
GERMANY

GERMANY

UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
FRANCE

EWITZERLAND

SAUD| ARABLA

UNITED STATES OF AMERICA
ALISTRALIA

5409573
6,402,865
5,400,000
1,000,000
5.000,000
6,000,000
6,000,000
5,000,000
5,000,000
6,000,000
5,783,058
5,633,321
5322025
5,300,000
5.138,930
£,000,000
5.000,000
5,000,000
5,000,000
5,000.000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
4,781,263
4702 441
4 6B0,000
4,500,000
4,500,000
4.500,000
4,435,000
4413273
4,400,000
4,267 040
4,250 000
4,000.000
4,000,000

4,000,000
4,000,000
4,000,000
3,800,000
3,747,583
3744514
3737724
3,500,000
3,446,036
3,400,000
3,000,000
3,600,000
3,000,000
3,000.000
3,000,000
3,000,000
53,000,000

0.20%
0.20%
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Deutsche Bark AG

Loan Exposure Management Groug
Partfolio as of June 25, 2008

Stratdfication Repart

Strictly Private and Confidertaal

EXHIBIT 10 (Defaulted Reference Obligations)

No Dafauited Reference Obigations






Deutsche Bank AG

Loan Exposure Management Group

Portfolio as of June 25, 2009

Stratification Report

Strictly Private and Confidential

EXHIBIT 1F [Loss Determination Amount and Cash Settlement Amount)

Heference Toss
Obligation Ref ce Entity Refer Entity Reference Entity  Credit Event  Notional A nation Cash
Unique Identifier Identifier Identifier Group Identifier Reference Entity Group Notice Date (AUD) Amount Amount

No Loss D ion A or Cash Setth A




